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- All Blue 

Ltd. 
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( ) 
 

Ever Yuan 

Ltd. 

 

 

Ever Yuan 

Ltd.

  

Asoni Ltd. 

 
35,750 0.23% 0 0 0 0 

All Blue 

Ltd. 
 

- 

All Blue 

Ltd. 

 

 

Ever Yuan 

Ltd. 
 

Ever Yuan 

Ltd.

 

 

 
270,000 1.77% 0 0 0 0   

 260,395 1.71% 0 0 0 0 -
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109 4 30  

 

     
 

         
 

         

           
 

     
          

Sunfun Tech 
Limited 

Speed APP Ltd. 

Sunfun Holding 
Ltd. 

 

 

2,300,000  

100,000  

33,700,000  

5,000,000  

540,000  

100%

100%
100%

100%

60%

2,300,000  

100,000  

33,700,000  

5,000,000  

540,000  

100%

100%
100%

100%

60%
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( )  

1.

109 4 30   

 
 
 

( ) 

   

     
 

 

91.10 - - - 1 1,000   2 

92.09 - - - 1 2,000 
 

1,000   3 

92.10 - - - 1 6,000 
 

4,000   4 

93.08 - - - 1 10,000 
 

4,000   5 

94.11 - - - 1 6,000 
 

4,000   6 

95.01 - - - 1 2,500 
 

3,500   7 

95.12 - - - 1 10,000 
 

7,500   8 

100.09 10 1,000 10,000 1,000 10,000 -  9 

100.11 10 12,000 120,000 1,000 10,000 -  10 

100.12 10 12,000 120,000 5,000 50,000 

 
13,535  

 
26,465  

 

11 

12 

101.04 10 30,000 300,000 12,000 120,000 
 

70,000   13 

102.06 10 30,000 300,000 13,200 132,000 
 

12,000   14 

102.12 10 30,000 300,000 12,933 129,330 
2,330  

-
5,000  

 15 

103.5 10 30,000 300,000 12,953 129,530 20   16 

103.09 10 30,000 300,000 13,163 131,630 2,100  17 

- 46 -



104.04 10 30,000 300,000 13,148 131,480 
40

110
 18 

104.09 10 30,000 300,000 13,218 132,180 700
 

 19 

104.12 10 30,000 300,000 12,736.5 127,365 
474

7.5
 20 

105.03 10 30,000 300,000 12,806.5 128,065 700
 

 21 

105.04 10 30,000 300,000 13,877.5 138,775 10,710   22 

105.05 10 30,000 300,000 14,127.5 141,275 2,500  23 

105.09 10 30,000 300,000 14,195.5 141,955 700
 

 24 

105.11 10 30,000 300,000 14,187.6 141,876 
79  

 25 

106.03 10 30,000 300,000 14,257.6 142,576 700
 

 26 

106.04 10 30,000 300,000 14,234.525 142,345 
230.75  

 27 

106.09 10 30,000 300,000 14,281.975 142,820 
700

225.5  

 28 

106.11 10 30,000 300,000 14,248.425 142,484 
335.5  

 29 

107.03 10 30,000 300,000 14,314,125 143,141 
700

43  

 30 
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107.09 10 30,000 300,000 14,358,625 143,586 
488

43  

 31 

108.08 10 30,000 300,000 14,356,025 143,560 
26  

 32 

109.01 10 60,000 600,000 15,256,025 152,560 
 

9,000   33 

109.03 10 60,000 600,000 15,247,350 152,474 
87  

 34 

( )  
1  
2 91.10.07 091216503  
3 92.09.05 09219034300  
4 92.10.17 09222924600  
5 93.08.13 093172425000  
6 94.11.02 09424230000  
7 95.01.17 09571836900  
8 95.11.15 09500402170 95.12.05 09585700110  
9 100.9.15 100.10.17 10088407220  
10 100.11.28 120,000 100.12.28 10090744300  
11 100.12.06 10000545280 100.12.28 10090744300  
12 100.12.15 10000566400 100.12.28 10090744300  
13 101.3.21 300,000 101.04.06 10182466500  
14 102.6.25 10285074910  
15 102.12.03 10289954700  
16 103.5.29 10384344000  
17 103.9.18 10388154800  
18 104.4.13 10482654400  
19 104.9.22 10488099500  
20 104.12.01 10490446800  
21 105.3.21 10582408910  
22 105.4.18 10583440400  
23 105.5.2 10584423700  
24 105.9.20 10592390600  
25 105.11.16 10594370900  
26 106.3.15 10651986400  
27 106.4.12 10653029400  
28 106.9.21 10658346600  
29 106.11.30 10660610100  
30 107.3.27 10747284000  
31 107.9.14 10753685500  
32 108.8.27 10853286200
33 109.1.31 10945778500  
34 109.3.31 10947645600  
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2.
109 4 30   

 
 

 
   

 15,247,350 44,752,650 60,000,000  

3.

( )
109 4 11     % 

 
       

 0 6 18 1,563 24 1,611 

 0 301,625 360,749 8,037,578 6,547,398 15,247,350 

 0 1.98% 2.37% 52.71% 42.94% 100% 

15,247,350

( )
109 4 11     % 

%

1 999 299 31,656 0.21%
1,000 5,000 1,058 1,878,278 12.34%
5,001 10,000 111 807,295 5.29%

10,001 15,000 46 560,275 3.67%
15,001 20,000 10 182,123 1.19%
20,001 30,000 19 460,159 3.02%
30,001 40,000 20 681,383 4.47%
40,001 50,000 9 413,710 2.71%
50,001 100,000 19 1,244,857 8.16%

100,001 200,000 8 1,134,161 7.44%
200,001 400,000 6 1,739,820 11.41%
400,001 600,000 3 1,537,489 10.08%
600,001 800,000 2 1,447,444 9.49%
800,001 1,000,000 0 0 0.00%

1,000,001 1 3,128,700 20.52%
1,611 15,247,350 100.00% 

15,247,350
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( )
109 4 11     % 

 
 

  

All Blue Ltd. 3,128,700 20.52% 
Double Ltd. 760,443 4.99% 
Spruce Ltd. 687,001 4.51% 

 551,850 3.62% 
Steamwheedle Cartel Ltd. 537,408 3.52% 
Ever Yuan Ltd. 448,231 2.94% 

 400,000 2.62% 
Asoni Ltd. 348,610 2.29% 

 270,000 1.77% 
260,395 1.71% 

( )
 

 
 107  108  

 
 

 165.5 265 
 38.2 120 
 98.7 186.92 

 
 

 26.77 24.51 
  1 

 
 

 13,927 14,021 
( ) 13.48 15.45 
( ) 13.48 1 

 
 

  1 

 
  1 

   
   

 

 7.32 12.10 
  1 

  1 

1 108  
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( )

1.

2% 3%

10%

2. ( )

(108 )

 
 

  
 0 

 216,576,958 
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108  12,672,530 
  108  5,315,987 
  108 -  71,780,125 
  108 -  32,444,616 
  108  3,669,179 

 90,694,521 
 

108 -  90,694,521 
 0 

( )

( )

1.

( )

2.

108 ( )
269,218 5,384

1,200

3.

(1) 108 5,384

1,200

(2)

4.

107

( )

( )  

 

- 52 -
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109 4 30   

 

103

 

104

 

105

 

105

 

106

 

107

 

 103 8 7  
104 7 31

 
105 3 31  105 7 27  106 8 3  107 7 25  

 

103 9 1 

 210,000 

 

104 9 1 

 70,000 

 

105 3 1 

 70,000 

 

105 4 11 

 250,000 

 

105 9 1 

 70,000  

106 3 1 

 70,000  

106 9 1 

 70,000  

107 3 1 

 70,000  

107 9 3 

 48,800  

 

210,000  140,000  250,000  140,000  140,000  48,800  

 0  0  15  0  0  0  

 

1.47% 0.98% 1.75% 0.98% 0.98% 0.98% 

 

(

)

(

(KPI)

(

)

(

(KPI)

(

)

3

100% 

(

)

(

(KPI)

)

(

)

(

(KPI)

)

(

)

(

(KPI)

)
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)

2 25%

3

25% 4

25%

5 25% 

)

2 25%

3

25% 4

25%

5 25% 

2 25%

3 25%

4

25% 5

25% 

2 25%

3 25%

4

25% 5

25% 

2 25%

3 25%

4

25% 5

25% 

 

 

1

 

2

 

 

1

 

2

 

 

1

 

2

 

 

1

 

2

 

 

1

 

2

 

 

1

 

2
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56,325  24,200  2,000  38,175  6,750  0  

 
153,675  84,875  248,000  69,175  33,500  0  

 
0  30,925  0  32,650  99,750  48,800  

%  

0% 0.20% 0% 0.21% 0.65% 0.32% 

 

1.48%

 

0.98%

 

1.76%

 

0.98%

 

0.98%

 

0.98%
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( )

1. 146,000
2.

(1) 900 10
106 95,400

(2) 50,600

3.

109
109 146,000 146,000

146,000 146,000
4.

77~88
366 4,392

2,920 1,472
5.

( )
 

109  

0 109
0

0% 
0%
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( )

1.

91
99 Yahoo

101 APP iOS android
APP

PC NB
PC

APP
APP

APP

Sunfun Tech Limited 103 2 7
Speed APP Ltd. 104 2 12

Sunfun Holding Ltd.
104 9 16

107 6 14

2.
% 

 
108  

  
1,020,731 98.43 

 16,196 1.57 
 1,036,927 100.00 

 

3. ( )

iPair
weTouch APP 2015

SweetRing APP
VIP
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iPair SweetRing weTouch

Pc android iOS Pc android iOS android iOS

VIP VIP VIP

iPair
SweetRing APP
WeTouch 3

108

107 108
109

3-5

4.

107 108

( )

2017 775 1,400
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2018
830 2017 7% 2011 2018

( )

3 2020~2022 9~11%

2011 2018 ( )

2015
2020 574 2015

2020 (Compound Annual Growth Rate, CAGR) 2.4%

43.4%

2017

1.
(World Health Organization, WHO)

27

(2016)

(2013) (2015)
2015 2020 CAGR 3.8%

2020 92

2.
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10%

A
(2016) 2015 2020

CAGR 8.1% 2020
242

3.

C B

2011 17 2015
19 2017 21

2000 2018

4.
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Transparency Market Research 2014 2020 CAGR
7% 2020 960

40% Innova market insights 
38.3%

Keyword Tool 
9%

5.

50 2025 42%
70 70%

2018 2025
CAGR 3.2% 2025 515
42%

6.

C

/

(2017) (2018 )
2.2 % 17
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1.7 % 13~20

7.
2013~2016

45.4 % 53.4 % 38.3 %

3
2

1.
(Akkermansia muciniphila) 2.

3.
2.3

Euromonitor 
2018 2003

2017 170 2%
2022 189

8.

18 ~ 25
5 ~ 10 %

40 55.87 % 30~39 34.64
%

( )

400 
12
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9.

( )

1.

2011
Nielsen 2012

2012 6 54.9% KT
TNS Google 2015 3

56 60%
2014 APP App

App Gartner 2012
2014 App

700 Forrester Research 2016
App 440 Forrester Research
App 2015 380

APP

Go survey
89.6% 20~30 94.3% APP

APP 76.7%
73.1%

APP

Line WeChat Whatsapp
facebook

instagrame
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Skout Tinder BeeTalk iPair SweetRing
app

APP App Sales
APP Mobile Advertising

In-App Purchases APP
2011 Flurry

In-App Purchases

2.

APP APP
( Apple Google)

( Apple Google)  

3.

A.
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a.

1950 22%
30 60% 1995

20% 3

 
b.

2014 26
63.39%

3 64.31
51.45% PC NB wifi ADSL

3G 4G

APP
GPS

 
c.

app
facebook twitter google adsense

paypal

 

d.
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B.

a.
10 5 34

34
70%

 

b.

 

c.

 

d. 3,000
5,000 3,000 63%

 

 

4.

App
App IAC

match.com Tinder OKCupid 38 190
22% 10 badoo
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LOVOO Pairs

APP  

( )

1.

%

     
108  44,040 4.25% 
109  12,219 5.23% 

2.

    
App SweetRing
App WeTouch

iPair APP

23
 

( )

1.
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A.

108 APP

APP

B.

109

2.

A.

2-3

B.

APP
2~3

IPO

C.

bottom up

 

( )

1. ( )

2.

app
iPair App Annie

2017 APP iPair 2015
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SweetRing iPair

3.

A.

iPair SweetRing weTouch
APP BeeTalk Packtor Pairs App

APP
APP

eHarmoney match
APP APP

Pairs
APP

B.

APP
APP 20~35

YES/NO

APP SweetRing

 

C.

facebook match.com GDP
64 1.19 2.8

GDP
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4.

A.

30 50%
APP

20~30
 

B.

10 3~5

IPO

 

C.

104
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5.

A.

1950 22%
30 60% 1995

20% 3 100 15
950 48.21%

64  

B.

10 5 34

Facebook
98~99 100%

SweetRing
APP  

C.

ATM

A. APP

APP
104

weTouch SweetRing

APP

B.
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SweetRing
APP

104
105 103

C.

 

102 3 1

IP

2011

a.

Email IP PC
 

i. Email

ii. IP 24

iii.
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iv. SweetRing facebook
50 facebook  

b.

 

i.

 

ii. 30
24

iii.

iv.

v.

vi. IP IP

c.

 

i. 165

ii.

iii. Facebook

iv.
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v.

vi. 1 3 4 5

d.

 

i.

ii.

iii.

e.

i.

ii.

iii.

iv.

E.

TFT-LCD

KPI

IPO
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104
APP

( )

APP

NB iPad

( )

( )

1.

APP

 

%

 
107  108  

1 
D

91,827 23.68 
D

111,385 23.47 

2 
C

64,456 16.62  
C

77,144 16.25  

108 C D
APP (30%)
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2.

 

  
    

     

 
    

107  108  

                

        

  826,326    1,020,731   

 3,292    16,080   

  312    116   

  892,930    1,036,927   

 
 

 
107  108  

109  
3 31  

 
 

 25 22 21 
 10 5 5 

 35 33 32 
     70 60 58 

 32.3 33.7 34.1 
( ) 4.4 6.2 6.3 

 
 

(%) 

 11.42% 13% 14% 
( ) 80.00% 80% 79% 

 8.57% 7% 7% 
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1.

2.

108

 441 157 24,800 

3.

2%
101 5
6%

4.

5.

1. 2

2.

100
( )
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IBJ

 
 

103.3.21   

 
  

104.12.31
 

 

 
  

106.6.8   

 WT Tech Limited 
 

106.9.1   

 
KKLab Technologies 
Pte. Ltd.  

109.1.13  KKNow Co., Ltd.  
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1.

 

1 104-108

2 104-106 107
108

  
 

104  105  106  107  108  

 156,673 125,090 124,937 262,929 245,025 

   20,974 22,159 

   5,341 3,645 

 15,473 15,304 19,510   
 50,463 35,323 33,166 171,492 211,769 
 5,048 2,727 1,473 719 1,573 
 4,768 5,514 5,072 4,714 4,013 
 16,272 12,774 13,422 14,860 36,057 
 248,697 196,732 197,580 481,029 524,241 

 
 59,578 49,202 60,234 106,974 127,264 
 2 2 2 2 2 
  8,842 3,051 1,384 62,359 

 
 59,578 58,044 63,285 108,358 189,623 
 2 2 2 2 2 
 189,119 138,688 134,295 372,671 334,618 
 127,365 141,876 142,484 143,586 143,560 
 161,439 180,177 180,950 230,562 78,543 

 
 (91,430) (176,250) (185,101) 3,791 116,143 
 2 2 2 2 2 
 (8,255) (7,115) (4,038) (5,268) (3,628) 
      
      

 
 189,119 138,688 134,295 372,671 334,618 
 2 2 2 2 2 

- 88 -



2.

 

 
 

104  105  106  107  108  

 202,083 230,382 224,254 462,735 508,248 

 
   20,974 22,159 

 
   5,341 3,645 

 15,473 15,304 19,510   
 5,052 3,195 1,562 595  
 5,048 5,029 3,165 1,707 1,823 
 4,768 5,687 6,226 5,846 6,599 
 16,302 14,878 16,139 20,739 45,348 
 248,726 274,475 270,856 517,937 587,822 

 
 59,607 70,269 81,733 132,103 173,636 
 2 2 2 2 2

  65,518 54,828 1,384 62,359 

 
 59,607 135,787 136,561 133,487 235,995 
 2 2 2 2 2 

 189,119 138,688 134,295 384,450 351,827 
 127,365 141,876 142,484 143,586 143,560 
 161,439 180,177 180,950 230,562 78,543 

 
 (91,430) (176,250) (185,101) 3,791 116,143 
 2 2 2 2 2 

 (8,255) (7,115) (4,038) (5,268) (3,628) 
      
    11,779 17,209 

 
 189,119 138,688 134,295 384,450 351,827 
 2 2 2 2 2 

1 103-108

2 104-106 107
108
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3.

104 105  106  107  108  

243,384 218,912 310,320 591,430 715,934 
193,799 158,770 175,156 314,082 396,967 
(71,679) (17,742) 6,687 157,829 229,215 

384 (65,492) (15,296) 49,031 33,419 
(71,295) (83,234) (8,609) 206,860 262,634 

(71,088) (84,820) (8,851) 187,681 216,577 

     
(71,088) (84,820) (8,851) 187,681 216,577 

270 922 1,861 2,472 (2,977) 

(70,818) (83,898) (6,990) 190,153 213,600 
(5.68) (6.31) (0.64) 13.48 15.45 

1 104-108
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4.

104  105  106 107  108  

243,384 331,557 487,020 829,930 1,036,927 
193,775 229,936 274,381 442,097 562,264 
(71,808) (83,625) (2,702) 203,054 276,799 

513 (1,210) (6,108) 6,211 739 
(71,295) (84,835) (8,810) 209,265 277,538 
(71,088) (84,820) (8,851) 191,527 220,566 

     
(71,088) (84,820) (8,851) 191,527 220,566 

270 922 1,861 2,505 (2,977) 

(70,818) (83,898) (6,990) 194,032 217,589 
(5.68) (6.31) (0.64) 13.48 15.45 

1 104-108

    
104    
105    
106    
107    
108    
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104  105  106  107  108  

 
 
 

 23.96 29.50 32.03 22.53 36.17 

 
3,746.41 5,391.75 9,307.40 51,831.85 25,140.18 

 
 

 

 262.97 254.24 207.42 245.79 192.53 
 261.58 251.47 202.01 242.09 190.06 

 (1,319.28) (698.45) (52.14) 1,971.10 351.18 

 
 
 
 

 7.40 8.18 13.40 15.51 11.20 
 49.32 44.62 27.24 23.53 32.58 

      
 28.17 30.40 16.36 13.23 14.10 

      

 
37.03 56.31 147.77 539.63 624.72 

 0.85 0.98 1.57 1.74 1.42 

 
 
 
 

 (24.86) (38.04) (4.42) 55.34 43.21 
 (30.87) (51.75) (6.48) 74.04 61.24 

(%)( 4) 
(55.98) (58.67) (6.04) 144.07 182.94 

 (29.21) (38.75) (2.85) 31.73 30.25 

 (5.68) (6.31) (0.64) 13.48 15.45 

 
 
 
 

 (90.46) (10.41) 30.07 135.70 169.91 

 
127.36 75.71 22.82 46.15 240.73 

 (30.17) (2.92) 10.88 36.14 27.60 
 
 
 

 (2.70) (8.95) 26.19 1.99 1.73 

 1.00 0.99 1.02 1.00 1.00 
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104  105  106  107  108  

 
 
 

 23.96 49.47 50.42 25.77 40.15 

 
3,746.41 4,050.69 5,967.61 22,521.97 21,692.54 

 
 

 

 339.03 327.86 274.37 350.28 292.71 
 337.63 324.25 269.80 334.99 282.98 

 (1,319.28) (698.23) (25.23) 230.96 371.05 

 
 
 
 

 7.40 10.00 13.26 13.98 14.81 
 49.32 36.50 27.53 26.10 24.64 

    5 1.25 
 28.18 88.56 33.75 29.50 30.35 

    5 292 

 
37.03 65.80 118.87 340.69 587.49 

 0.85 1.27 1.79 2.11 1.88 

 
 
 
 

 (24.85) (31.87) (1.81) 48.75 39.28 
 (30.87) (51.75) (6.48) 73.84 61.24 

(%)( 5) 
(55.98) (59.80) (6.18) 145.74 193.33 

 (29.21) (25.58) (1.82) 23.08 20.89 

 (5.68) (6.31) (0.64) 13.48 15.45 

 
 
 
 

 (79.54) (82.83) (5.24) 148.15 152.58 

 70.99 46.00 3.49 80.79 205.21 

 (30.05) (25.13) (1.96) 47.40 38.06 
 
 
 

 (2.70) (2.75) (101.55) 2.18 2.03 

 1.00 0.98 0.36 1.00 1.00 

1 104-108  

2

 

3  

1.

(1)

(2)  
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2.

(1)

(2)

(3)

3.

(1) ( )  

( )

(2) 365

(3)

(4) ( )  

( )

(5) 365

(6)

(7)

4.

(1) ×  

(2)

(3)

(4)

5.

(1)

(2) (

)

(3) ( ) (

)

6.

(1) ( )  

(2)   ( )

4

 

5 107 11
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107 108 20

22.53 36.17 60.54 
108
IFRS16  

51,831.85 25,140.18 (51.50) 
108

 

245.79 192.53 (21.67) 108  

242.09 190.06 (21.49) 108  

1,971.10 351.18 (82.18) 108  

15.51 11.20 (27.79) 
108

 

23.53 32.58 38.46 
108

 

55.34 43.21 (21.92) 108  

144.07 182.94 26.98 
108

135.70 169.91 25.21 
108

 

46.15 240.73 421.63 
108

 

36.14 27.60 (23.63) 108  

% 

   
   

107  108   
 

   % 

 

5,341 3,645 (1,696) (31.75%) 
108

108
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107  108   
 

   % 

 171,492 211,769 40,277 23.49% 
108 108

 

 719 1,573 854 118.78% 
108
108  

 14,860 36,057 21,197 142.64% 
108 108
IFRS16  

 1,384 62,359 60,975 4405.71% 
108 108

 

 230,562 78,543 (152,019) (65.93%) 
108 108

 

 3,791 116,143 112,352 2963.65% 
108 108

 

 (5,268) (3,628) 1,640 (31.13%) 
108 108

 

 591,430 715,934 124,504 21.05% 
108 108

iPair APP
 

 314,082 396,967 82,885 26.39% 
108 108

 

 157,829 229,215 71,386 45.23% 
108 108

 

 49,031 33,419 (15,612) (31.84%) 
108 108

 

 206,860 262,634 55,774 26.96% 
108 108

 

 (19,179) (46,057) (26,878) 140.14% 
108 108

 

 2,472 (2,977) (5,449) (220.43%) 
108 108

 
1 %  
2 % 100%  
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107 108 20

25.77 40.15 55.80 
108

 

230.96 371.05 60.66 
108

 

340.69 587.49 72.44 
108

145.74 193.33 32.65 
108

 

80.79 205.21 154.00 
108

 

% 

   
   

107  108   
 

   % 

 
5,341 3,645 (1,696) (31.75%) 

108

 

 595 0 (595) (100.00%) 
108
108  

 20,739 45,348 24,609 118.66% 
108 108
IFRS16  

 132,103 173,636 41,533 31.44% 
108 108

 

 1,384 62,359 60,975 4405.71% 
108 108

 

 230,562 78,543 (152,019) (65.93%) 
108 108

 

 3,791 116,143 112,352 2963.65% 
108 108

 

 (5,268) (3,628) 1,640 (31.13%) 
108 108
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107  108   
 

   % 

 11,779 17,209 5,430 46.10% 
108 108

 

 829,930 1,036,927 206,997 24.94% 
108 108

iPair APP
 

 (387,833) (474,663) (86,830) 22.39% 
108 108

 

 442,097 562,264 120,167 27.18% 
108 108

 

 203,054 276,799 73,745 36.32% 
108 108

 

 6,211 739 (5,472) (88.10%) 
108
108

 

 209,265 277,538 68,273 32.63% 
108 108

 

 (17,738) (56,972) (39,234) 221.19% 
108 108

 

 2,505 (2,977) (5,482) 218.84% 

108 108

 
1 %  
2 % 100%  
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~160

161~203

- 100 -



 

 
 

107  108  
 

 % 

 262,929 245,025 (17,904) (6.81%) 

 719 1,573 854 118.78% 

 
20,974 22,159 1,185 5.65% 

 
5,341 3,645 (1,696) (31.75%) 

 171,492 211,769 40,277 23.49% 

 19,574 40,070 20,496 104.71% 

 481,029 524,241 43,212 8.98% 

 106,974 127,264 20,290 18.97% 

 1,384 62,359 60,975 4405.71% 

 108,358 189,623 81,265 75.00% 

 143,586 143,560 (26) (0.02%) 

 230,562 78,543 (152,019) (65.93%) 

 3,791 116,143 112,352 2963.65% 

 (5,268) (3,628) 1,640 (31.13%) 

 372,671 334,618 (38,053) (10.21%) 

(
)  

1. 108 108
 

2. 108 108 IFRS16
3. 108 108 IFRS16
4. 108 108
5. 108 108

- 101 -



 
 

 
 

107  108  
 

 % 

 462,735 508,248 45,513 9.84% 

 1,707 1,823 116 6.80% 

 
20,974 22,159 1,185 5.65% 

 
5,341 3,645 (1,696) (31.75%) 

 595 0 (595) (100.00%) 

 26,585 51,947 25,362 95.40% 

 517,937 587,822 69,885 13.49% 

 132,103 173,636 41,533 31.44% 

 1,384 62,359 60,975 4405.71% 

 133,487 235,995 102,508 76.79% 

 143,586 143,560 (26) (0.02%) 

 230,562 78,543 (152,019) (65.93%) 

 3,791 116,143 112,352 2963.65% 

 (5,268) (3,628) 1,640 (31.13%) 

 11,779 17,209 5,430 46.10% 

 384,450 351,827 (32,623) (8.49%) 

(
)  

1. 108 108 IFRS16
2. 108 108

 
3. 108 108 IFRS16
4. 108 108
5. 108 108

1 107-108  
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107  108  

 

 % 

 591,430 715,934 124,504 21.05% 
 (277,348) (318,967) (41,619) 15.01% 
 314,082 396,967 82,885 26.39% 
 (156,253) (167,752) (11,499) 7.36% 
 157,829 229,215 71,386 45.23% 

 49,031 33,419 (15,612) (31.84%) 
 206,860 262,634 55,774 26.96% 

 (19,179) (46,057) (26,878) 140.14% 
 187,681 216,577 28,896 15.40% 

(
)  

1. 108 108 iPair APP

2. 108 108
3. 108 108
4. 108 108

5. 108 108
6. 108 108

 

 
 

107  108  
 

 % 
 829,930 1,036,927 206,997 24.94% 
 (387,833) (474,663) (86,830) 22.39% 
 442,097 562,264 120,167 27.18% 
 (239,043) (285,465) (46,422) 19.42% 
 203,054 276,799 73,745 36.32% 

 6,211 739 (5,472) (88.10%) 
 209,265 277,538 68,273 32.63% 
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 (17,738) (56,972) (39,234) 221.19% 
 191,527 220,566 29,039 15.16% 

(
)  

1. 108 108 iPair APP

2. 108 108
3. 108 108
4. 108 108
5. 108 108
6. 108 108

1 107~108  

 

APP
APP

 

( )  

 
 

 107  108   
  

 145,169 216,236 71,067 48.95% 
 (50,628) (12,402) 38,226 (75.50%) 
 (5,531) (194,326) (188,795) 3413.40% 

 
1.
2.
3.
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 107  108   
  

 195,708 264,934 69,226 35.37%
 (2,902) (7,041) 4,139 (142.63%)
 (5,531) (194,326) (188,795) (3413.40%)

 
1.
2.

1 107~108  

( )

( ) (109 )

 

   
( )

+ -  

 

  

180,292 695,400 655,647 220,045   
 

 

 
 

   
( )

+ -  

 

  

427,576 1,095,400 964,383 558,593   
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( )  

 

( )

( )

 

( )

1.

107 108
754 1,215 0.09% 0.12%

105
107 108 910 750

0.11% 0.07%

2.

107 108 ( )
2,418 (593)

3.

107 108
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APP
2012 iOS APP

30% APP

APP
APP

107 108 41,513 44,040
5.00% 4.25%

2 88,080

1.

APP
 

2.

APP
APP APP

10%  

- 107 -



1.

2.

1.

91

APP
APP

 

2.

2012 10 1

 

101
101
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15,358
 

Facebook

 

Facebook

 

APP
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1.
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( )
1.

108 12 31

2.
108 12 31

Sunfun Tech Limited 103 2 7
181

7 707 HKD2,300

Speed APP Ltd. 104 2 12 Level 2, Lotemau Centre, Vaea Street, 
Apia, Samoa

USD100

Sunfun Holding Ltd.
104 9 16 2nd Floor, Building B, SNPF Plaza, 

Savalalo, Apia, Samoa
USD3,370

107 6 20
3 37 12

NTD50,000

( ) 103 4 17
1 222 9

NTD 9,000

Sweet Tech Ltd. 104 10 21
Cassia Court, Suite 716, 10 Market 
Street, Camana Bay, Grand Cayman, 
Cayman

USD650

 

Sunfun Tech 

Limited 
60%

Speed APP 

Ltd. 

100%

100%

Sunfun 

Holding Ltd. 

Sweet 

Tech Ltd. 

ED 
Tech 
Ltd. 

WeTouch 

Ltd. 

87.87%

100%

100%

100%

100%

 

 

 

100%

( )

100%

100%

Vast 

Spread 
100% 

 

100% 
Speed APP 

Limited 

100%

MASA Digital 

Limited 

( )

 

100%

WT Tech 
Limited 100%

 

 

 

100%

100%

100%
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ED Tech Ltd. 104 10 21
Cassia Court, Suite 716, 10 Market
Street, Camana Bay, Grand Cayman, 
Cayman

USD320

WeTouch Ltd. 104 10 21
Cassia Court, Suite 716, 10 Market 
Street, Camana Bay, Grand Cayman, 
Cayman

USD400

Vast Spread Limited ( ) 106 2 8

FLAT/RM 1202 12/F AT TOWER 

180 ELECTRIC ROAD NORTH 

POINT

-

MASA Digital Limited 106 4 18
67 Fort Street, 1st Floor Artemis 
House, PO Box 950, Grand Cayman,
KY1-1102, Cayman Islands

USD120

Speed APP Limited( ) 106 2 6

RM 1202, 12/F AT TOWER 180

ELECTRIC RD NORTH POINT 

HONG KONG

-

104 11 30
3 37 12

NTD130,000

104 11 30
3 37 12

NTD10,000

104 12 2
3 37 12

NTD5,000

WT Tech Limited 106 4 25

RM 1202, 12/F AT TOWER 180

ELECTRIC RD NORTH POINT 

HONG KONG

HKD2,250

106 6 8
3 37 12

NTD3,500

108 11 1
3 37 6

1 NTD100

108 11 1
3 37 6

1 NTD100

108 11 1
3 37 6

1 NTD100

Speed APP Limited 106 2 6 Vast Spread Limited 106 2 8

3. 369-3
4.

108 12 31

Sunfun Tech Limited  

Speed APP Ltd.  

Sunfun Holding Ltd.  

( )
IBJ
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Sweet Tech Ltd. Sunfun Holding Ltd.  
ED Tech Ltd. Sunfun Holding Ltd.  
WeTouch Ltd. Sunfun Holding Ltd.  
Vast Spread Limited Sunfun Holding Ltd.  
MASA Digital Limited Sunfun Holding Ltd.  
Speed APP Limited Speed APP Ltd.  

Sweet Tech Ltd.  

ED Tech Ltd.  

WeTouch Ltd.  
WT Tech Limited WeTouch Ltd.  

MASA Digital Limited  
 
 
 

5.
108 12 31

   
 

 (%) 

Sunfun Tech Limited
 
 

 
 

0
2,300

0% 
100% 

Speed APP Ltd.   100  100% 

Sunfun Holding Ltd. 0 0%

 
 
 

 

 
 

 
 

5,000  
5,000  
5,000  
5,000  

100% 

( )

 
 
 

 
 

IBJ   
IBJ   

  
 

 

351  
351  
540  

0  
0  

40% 
40% 
60% 
0% 
0% 

Sweet Tech Ltd.

 
 
 
 

 
 
 

 

0  
0  
0  
0  

0% 
0% 
0% 
0% 

ED Tech Ltd.   0 0% 

WeTouch Ltd.   0  0% 

Vast Spread Limited   0  0% 

MASA Digital Limited   0  0% 

Speed APP Limited   0  0% 
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 (%) 
 Sweet Tech Ltd.   0  0% 

 ED Tech Ltd.   0  0% 

 WeTouch Ltd.   0  0% 

WT Tech Limited   0  0% 

 MASA Digital Limited   0  0% 

  100  100% 

 100  100% 

 100  100% 

6.
108 12 31  

       
( ) ( ) 

 

( ) 

Sunfun Tech Limited  2,300 21,020 7,862 13,158 35,348 8,290 6,496 28.24

Speed APP Ltd.  100 276 170 105   3 0.03

Sunfun Holding Ltd.  3,370 6,459 1,248 5,211 5,656 1,247 1,008 2.99

 50,000 25,622 4,423 21,239 16,080 (22,804) (22,792) (4.56)

 9,000 3,286 1,287 1,999 5,296 (2,524) (2,489) (3.62)

Sweet Tech Ltd.  650 4,512  4,512   1,236 14.37

ED Tech Ltd.  320 430  430   89 2.78

WeTouch Ltd.  460 141  141  (1) (162) 5.67

Vast Spread Limited    7 (6)  (5) (5) 

MASA Digital Limited  120 108  108   (5) (0.42)

Speed APP Limited   406 416 (10)  (6) (6) 

 130,000 157,376 23,947 133,429 151,820 41,155 38,207 

 10,000 16,444 4,000 12,444 2,719 2,693 2,764 

 5,000 4,875  4,875  (4) 30 

WT Tech Limited  2,250 1,994 2,312 (317) 5,063 (1,290) (1,275) (12.75)

 3,500 3,699 537 3,162 337 (157) (156) 

100 99  99  (1) (1) 

100 99  99  (1) (1) 

100 99  99  (1) (1) 

( )  117  160 
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108

 
( )

( )
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- 117 -



- 118 -



1.

2.

3.

2.
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1.

2.

3.
4.
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5.

6.

- 121 -



- 122 -



- 123 -



- 124 -



- 125 -



- 126 -



- 127 -



- 128 -



- 129 -



- 130 -



- 131 -



- 132 -



- 133 -



- 134 -



- 135 -



- 136 -



- 137 -



- 138 -



- 139 -



- 140 -



- 141 -



- 142 -



- 143 -



- 144 -



- 145 -



- 146 -



- 147 -



- 148 -



- 149 -



- 150 -



- 151 -



- 152 -



- 153 -



- 154 -



- 155 -



- 156 -



- 157 -



- 158 -



- 159 -



- 160 -



- 161 -



: 

1.

2.

3.
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: 

1.
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1.

2.

3.

4.

5.

6.
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- 165 -



- 166 -



- 167 -



- 168 -



- 169 -



- 170 -



- 171 -



- 172 -



- 173 -



- 174 -



- 175 -



- 176 -



- 177 -



- 178 -



- 179 -



- 180 -



- 181 -
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- 190 -
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