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 20,001    30,000 22 535,150 3.76%
 30,001    40,000 10 363,650 2.55%
 40,001    50,000 6 269,000 1.89%
 50,001   100,000 15 1,058,897 7.43%
100,001   200,000 13 1,799,289 12.63%
200,001   400,000 4 1,228,610 8.63%
400,001   600,000 3 1,534,439 10.77%
600,001   800,000 3 2,051,444 14.40%
800,001 1,000,000 0 0 0.00%

1,000,001 1 3,128,700 21.96%
948 14,244,125 100.00%

14,314,125 70,000 107 4 10

( )
107 4 7 %

All Blue Ltd. 3,128,700 21.96%
Double Ltd. 760,443 5.34%
Spruce Ltd. 687,001 4.82%

604,000 4.24%
548,800 3.85%
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Steamwheedle Cartel Ltd. 537,408 3.77%
Ever Yuan Ltd. 448,231 3.15%

400,000 2.81%
Asoni Ltd. 348,610 2.45%

270,000 1.90%

( )

105 106

38.7 58.9
21.4 23
29.99 39.45
9.8 9.4

13,434 13,858
( ) (6.31) (0.64)
( ) (6.31) (0.64)

( )

1.

2% 3%
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2.

106

( )

( )

1.

( )

2.

106

3. 106

4.

106 105
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( )

107 4 30

( 1)

101.9.4~101.10.26 102.8.2~102.9.30 103.12.1~103.12.1 104.8.13~104.8.26

153.6
165

116
150

46.02 21.7
25.7

320,000 500,000 4,000 474,000

52,202  69,145 184 11,319

500,000 ( 2) 4,000 ( 3) 474,000 ( 4)

320,000 320,000 324,000 0

%

2.43% 2.43% 2.46% 3.59%

1
2 102 12 3
3 104 4 13
4 104 12 1

( )
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( )
107 4 30

103 104 105 105 106

 103 8 7  104 7 31  105 3 31  105 7 27  106 8 3  

103 9 1 

 210,000  

104 9 1 

70,000  

105 3 1 

70,000  

105 4 11 

 250,000  

105 9 1  

70,000  

106 3 1  

70,000  

106 9 1 

70,000  

107 3 1 

70,000  

210,000 140,000 250,000 140,000 140,000  

0 0 15 0  0  

1.47% 0.98% 1.75% 0.98% 0.98%

(

)

(

(KPI)

)

2 25%

3 25%

4 25%

5 25% 

(

)

(

(KPI)

)

2

25% 3

25% 4

25% 5 25%

(

)

3 100% 

(

)

(

(KPI)

)

2

25% 3

25% 4

25% 5 25% 

(

)

(

(KPI)

)

2

25% 3

25% 4

25% 5 25%
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1

2

1

2

1

2

1

2

1

2

59,175 22,950 2,000 26,600 4,000  

81,525 30,650 248,000 0 0  

69,300 86,400 0 113,400 136,000  

0.48% 0.60% 0% 0.79% 0.95%
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%  

1.48% 0.98% 1.76% 0.98% 0.98%

- 51 -



(
) 1.

10
3

10
7

4
30

 

 

(
)

 

 

 

47
,5

00
 

0.
33

%
 

23
,7

50
0 

0 
0.

17
%

 
23

,7
50

0 
0 

0.
17

%
 

74
,1

00
 

0.
52

%
 

37
,0

50
0 

0 
0.

26
%

 
37

,0
50

0 
0 

0.
26

%
 

- 52 -



2.
10
4 (1
)

10
7

4
30

 

 

(
)

 

 

 

7,
30

0 
0.

05
%

 
1,

82
5

0 
0 

0.
01

%
 

5,
47

5
0 

0 
0.

04
%

 

36
,3

00
 

0.
25

%
 

9,
07

5
0 

0 
0.

06
%

 
27

,2
25

0 
0 

0.
19

%
 

- 53 -



(2
)

10
7

4
30

 

 

(
)

 

 

 

2,
70

0 
0.

02
%

 
67

5 
0 

0 
0%

 
2,

02
5

0 
0 

0.
01

%
 

38
,4

00
 

0.
27

%
 

9,
60

0
0 

0 
0.

07
%

 
28

,8
00

0 
0 

0.
20

%
 

- 54 -



3.
10
5

10
7

4
30

 

 

(
)

 

 

 
 

17
5,

00
0

1.
22

%
 

17
5,

00
0

15
 

2,
62

5,
00

0
1.

22
%

 
0 

15
 

0 
0%

 

- 55 -



4.
10
5 (1
)

10
7

4
30

 

 

(
)

 

 

 

6,
30

0 
0.

04
%

 
0 

0 
0 

0%
 

6,
30

0
0 

0 
0.

04
%

 

41
,6

00
0.

29
%

 
0 

0 
0 

0%
 

41
,6

00
0 

0 
0.

29
%

 

AU
N
G

M
YI
N
T

- 56 -



(2
)

10
7

4
30

 

 

(
)

 

 

 

37
,8

00
0.

26
%

 
0 

0 
0 

0%
 

37
,8

00
0 

0 
0.

26
%

 

- 57 -



5.
10
6 (1
)

10
7

4
30

 

 

(
)

 

 

 

45
,8

00
0.

32
%

 
0 

0 
0 

0%
 

45
,8

00
0 

0 
0.

32
%

 

- 58 -



(2
)

10
7

4
30

 

 

(
)

 

 

 

51
,0

00
0.

36
%

 
0 

0 
0 

0%
 

51
,0

00
0 

0 
0.

36
%

 

GH CR
M

- 59 -



( )
1. 22,148,280
2. 105 3 22,148,280 10

20.68 1,071,000
3.

105 105
105 41,360,000

22,148,280

4.

5.

( )

106

22,148,280 105
22,148,280

100%
100%
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( )

1.

91
99 Yahoo

101 APP iOS android
APP

PC NB
PC

APP
APP

APP

Sunfun Tech Limited 103 2 7
Speed APP Ltd. 104 2 12

Sunfun Holding Ltd.
104 9 16

2.
%

106

486,699 99.93
321 0.07

487,020 100.00

3. ( )

iPair
weTouch APP 2015

SweetRing APP
VIP
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iPair SweetRing weTouch

 Pc android iOS Pc android iOS android iOS

VIP VIP VIP

1,600 iPair
SweetRing 106 APP

Growth hack
105 106

 weTouch up

Sunfun Tech Limited
Speed APP Ltd. Sunfun Holding Ltd.

4.

APP

APP in
app purchase

( )

1.

2011
Nielsen 2012
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2012 6 54.9% KT
TNS Google 2015 3

56 60%
2014 APP App

App Gartner 2012
 2014 App

700 Forrester Research 2016
App 440 Forrester Research 
App  2015  380

APP

Go survey
89.6% 20~30 94.3% APP

APP 76.7%
73.1%

APP

Line WeChat Whatsapp
facebook

instagrame

Skout Tinder BeeTalk iPair SweetRing
app

APP App Sales
APP Mobile Advertising

In-App Purchases APP
2011 Flurry

In-App Purchases
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2.

APP APP
( Apple Google)

( Apple Google)

3.

A.

a.

1950 22%
30 60% 1995 20%

3

b.
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2014 26
63.39%

3 64.31
51.45%

PC NB wifi ADSL
3G 4G

APP
GPS

c.

app
facebook twitter google adsense

paypal

d.

B.

a.
10 5 34

34
70%

b.
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c.

d. 3,000
5,000 3,000 63%

4.

App
App IAC

match.com Tinder OKCupid 38 190
22% 10 badoo

LOVOO Pairs

APP
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( )

1.

%

106 35,578 7.31%
107 7,728 4.51%

2.

facebook

SweetRing APP
weTouch APP

( )

1.

A.

106 APP

APP

B.

107

C.
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2-3

2.

A.

app 
store

B.

APP Google Play Apple App Store
App

C.

APP

2~3
IPO

D.

104 APP

bottom up

( )

1. ( )

2.

app
iPair App Annie

2017 APP iPair 2015
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SweetRing iPair

3.

A.

iPair SweetRing weTouch
APP BeeTalk Packtor Pairs App

APP
APP

eHarmoney match
APP APP

Pairs
APP

B.

APP
APP 20~35

YES/NO

APP SweetRing

C.

facebook match.com GDP
64 1.19 2.8

GDP
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4.

A.

40 50%
APP

1~2 APP

APP
APP

APP

B.

10 3~5

IPO

C.
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104

D.

APP LBS

Like or Not
like

like like

like /
10

APP

5.

A.

1950 22%
30 60% 1995

20% 3 100 15
950 48.21%

64

B.

10 5 34

Facebook
98~99 100%

SweetRing
APP

C.
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/
101 iPhone

App Store iPhone
GPS

D.

ATM

A. APP

APP
104

weTouch SweetRing

APP

B.

SweetRing
APP

104
105 103

C.
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102 3 1

IP

2011

a.

Email IP PC

i. Email

ii. IP 24

iii.

iv. SweetRing facebook
50 facebook

b.

i.

ii. 30
24
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iii.

iv.

v.

vi. IP IP

c.

i. 165

ii.

iii. Facebook

iv.

v.

vi. 1 3 4 5

d.

i.

ii.

iii.
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e.

i.

ii.

iii.

iv.

E.

TFT-LCD

KPI

IPO

104
APP

( )

APP

NB iPad

( )
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( )

1.

APP

%

105 106

1
C

43,023 42.34
D

48,845 22.97

2
D

27,631 27.19
C

46,891 22.05

106 C D
APP (30%)

2.

- 76 -



105 106

331,223 486,699

334 321

331,557 487,020

( )
( )

1.

105 106
107
3 31

22 22 21

17 14 12

42 33 33

81 69 66

31.4 32.5 32.7
( ) 4.0 5.0 5.2

(%)

8.64% 8.70% 4.55%

( ) 85.19% 84.06% 87.88%

6.17% 7.25% 7.58%
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2.

106

414 172 28,400

3.

2%
101 5
6%

4.

5.

1. 2

2.

100
( )
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IBJ

103.3.21

104.12.31

106.6.8

WT Tech Limited 106.9.1
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1.

1 102-106

2 104-106

102 103 104 105 106

350,951 283,571 156,673 125,090 124,937
5,000 15,473 15,304 19,510
6,977 50,463 35,323 33,166

10,073 8,096 5,048 2,727 1,473
2,863 4,809 4,768 5,514 5,072

15,991 14,494 16,272 12,774 13,422
379,878 322,947 248,697 196,732 197,580
53,917 51,555 59,578 49,202 60,234
74,176 63,920 2 2 2

8,842 3,051
53,917 51,555 59,578 58,044 63,285
74,176 63,920 2 2 2

325,961 271,392 189,119 138,688 134,295
129,330 131,630 127,365 141,876 142,484
205,404 165,329 161,439 180,177 180,950
43,429 36,909 (91,430) (176,250) (185,101)
23,170 24,544 2 2 2

(10,090) (8,255) (7,115) (4,038)
(52,202) (52,386)

325,961 271,392 189,119 138,688 134,295
305,702 259,027 2 2 2
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2.

103 104 105 106

287,647 202,083 230,382 224,254
5,000 15,473 15,304 19,510
2,927 5,052 3,195 1,562
8,096 5,048 5,029 3,165
4,809 4,768 5,687 6,226

14,494 16,302 14,878 16,139
322,973 248,726 274,475 270,856
51,581 59,607 70,269 81,733
63,945 2 2 2

65,518 54,828
51,581 59,607 135,787 136,561
63,945 2 2 2

271,392 189,119 138,688 134,295
131,630 127,365 141,876 142,484
165,329 161,439 180,177 180,950
36,909 (91,430) (176,250) (185,101)
24,545 2 2 2

(10,090) (8,255) (7,115) (4,038)
(52,386)

271,392 189,119 138,688 134,295
259,028 2 2 2

1 103-106

2 104-106

3 103 2 103
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3.

102 103 104 105 106

306,383 262,899 243,384 218,912 310,320
260,629 219,009 193,799 158,770 175,156
92,147 17,195 (71,679) (17,742) 6,687
5,116 248 384 (65,492) (15,296)

97,263 17,443 (71,295) (83,234) (8,609)

80,058 13,739 (71,088) (84,820) (8,851)

80,058 13,739 (71,088) (84,820) (8,851)

169 270 922 1,861

80,058 13,908 (70,818) (83,898) (6,990)
6.51 1.09 (5.68) (6.31) (0.64)

1 102-106
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4.

103 104 105 106

262,899 243,384 331,557 487,020
219,009 193,775 229,936 274,381
17,166 (71,808) (83,625) (2,702)

277 513 (1,210) (6,108)
17,443 (71,295) (84,835) (8,810)
13,739 (71,088) (84,820) (8,851)

13,739 (71,088) (84,820) (8,851)

169 270 922 1,861

13,908 (70,818) (83,898) (6,990)
1.09 (5.68) (6.31) (0.64)

1 103-106

2 103 2 103
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102
103
104
105
106

- 84 -



102 103 104 105 106

14.19 15.96 23.96 29.50 32.03

3,235.99 3,352.17 3,746.41 5,391.75 9,307.40

650.91 550.04 262.97 254.24 207.42
649.13 548.53 261.58 251.47 202.01

41.66 (1,319.28) (698.45) (52.14)
5.94 6.91 7.40 8.18 13.40
61.45 52.82 49.32 44.62 27.24

25.22 38.62 28.17 30.40 16.36

28.67 28.94 37.03 56.31 147.77

0.97 0.75 0.85 0.98 1.57
25.31 3.91 (24.86) (38.04) (4.42)
31.59 4.60 (30.87) (51.75) (6.48)

(%)( 4)
75.21 13.25 (55.98) (58.67) (6.04)

26.13 5.23 (29.21) (38.75) (2.85)

6.51 1.09 (5.68) (6.31) (0.64)

160.56 60.09 (90.46) (10.41) 30.07

250.30 173.55 127.36 75.71 22.82

0.40 (13.77) (30.17) (2.92) 10.88

2.83 12.74 (2.70) (8.95) 26.19

1.00 1.03 1.00 0.99 1.02
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103 104 105 106

15.97 23.96 49.47 50.42

3,352.17 3,746.41 4,050.69 5,967.61

557.66 339.03 327.86 274.37
556.15 337.63 324.25 269.80
41.66 (1,319.28) (698.23) (25.23)
6.91 7.40 10.00 13.26
52.82 49.32 36.50 27.53

38.62 28.18 88.56 33.75

28.94 37.03 65.80 118.87

0.75 0.85 1.27 1.79
3.91 (24.85) (31.87) (1.81)
4.60 (30.87) (51.75) (6.48)

(%)( 5)
13.25 (55.98) (59.80) (6.18)

5.23 (29.21) (25.58) (1.82)

1.09 (5.68) (6.31) (0.64)

60.38 (79.54) (82.83) (5.24)

104.44 70.99 46.00 3.49

(14.18) (30.05) (25.13) (1.96)

12.76 (2.70) (2.75) (101.55)

1.03 1.00 0.98 0.36

1 102 106

2 103 2 103

3

4

1.

(1)
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(2)

2.

(1)

(2)

(3)

3.

(1) ( )

( )

(2) 365

(3)

(4) ( )

( )

(5) 365

(6)

(7)

4.

(1) ×

(2)

(3)

(4)

5.

(1)

(2) (

)

(3) ( ) (

)

6.

(1) ( )

(2) ( )

5
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105 106 20

5,391.75 9,307.40 72.62
106 105

106

(698.45) (52.14) (92.53) 106

8.18 13.40 63.81 106

44.62 27.24 (38.95)
106

30.40 16.36 (46.18)
106

56.31 147.77 162.42
106

0.98 1.57 60.20 106

(38.04) (4.42) (88.38) 106

(51.75) (6.48) (87.48) 106

(58.67) (6.04) (89.71)
106

(38.75) (2.85) (92.65) 106 106

(6.31) (0.64) (89.86) 106 106

(10.41) 30.07 (388.86)
106 105 106

75.71 22.82 (69.86)
106 105

(2.92) 10.88 (472.60)
106 105 106

(8.95) 26.19 (392.63)
106 105 106

- 88 -



%

105 106

%

15,304 19,510 4,206 (27.48%)
106

106

2,727 1,473 (1,254) (45.98%)
106
106

49,202 60,234 11,032 22.42%
106 106

8,842 3,051 (5,791) (65.49%)
106 106

(7,115) (4,038) 3,077 (43.25%)
106 106

218,912 310,320 91,408 41.76%
106 106

iPair APP

(17,742) 6,687 24,429 (137.69%)
106 106

(65,492) (15,296) 50,196 (76.64%)
106 106

(83,234) (8,609) 74,625 (89.66%)
106 106

(84,820) (8,851) 75,969 (89.56%)
106
106

(84,820) (8,851) 75,969 (89.56%)
106 106

922 1,861 939 101.84%
106 106

(83,898) (6,990) 76,908 (91.67%)
106 106

(6.31) (0.64) 5.67 (89.86%)
106 106

1 %
2 % 100%
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105   106 20

4,050.69 5,967.61 47.32
106 105

106

(698.23) (25.23) (96.39)
106 105

10.00 13.26 32.60
106 105

36.50 27.53 (24.58)
106 105

88.56 33.75 (61.89)
106 105

65.80 118.87 80.65
106 105

1.27 1.79 40.94 106

(31.87) (1.81) (94.32) 106

(51.75) (6.48) (87.48) 106

(59.80) (6.18) (89.67)
106

(25.58) (1.82) (92.89) 106 106

(6.31) (0.64) (89.86) 106 106

(82.83) (5.24) (93.67)
106 105 106

46.00 3.49 (92.41)
106 105

(25.13) (1.96) (92.20)
106 105 106

(2.75) (101.55) 3,592.73
106 105 106

0.98 0.36 (63.27) 106
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%

105 106
%

15,304 19,510 4,206 27.48%
106

106

3,195 1,562 (1,633) (51.11%)
106 106

5,029 3,165 (1,864) (37.07)
106 106

(7,115) (4,038) 3,077 (43.25%)
106 106

331,557 487,020 155,463 46.89%
106 106

iPair APP

(83,625) (2,702) 80,923 (96.77%)
106 106

(1,210) (6,108) (4,898) 404.79%
106 106

(84,835) (8,810) 76,025 (89.62%)
106 106

(84,820) (8,851) 75,969 (89.56%)
106
106

(84,820) (8,851) 75,969 (89.56%)
106 106

922 1,861 939 101.84%
106 106

(83,898) (6,990) 76,908 (91.67%)
106 106

(6.31) (0.64) 5.67 (89.86%)
106 106

1 %
2 % 100%
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107~151

152~192
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105 106
%

125,090 124,937 (153) (0.12%)

2,727 1,473 (1,254) (45.98%)

15,304 19,510 4,206 27.48%

35,323 33,166 (2,157) (6.11%)

18,288 18,494 206 1.13%

196,732 197,580 848 0.43%

49,202 60,234 11,032 22.42%

8,842 3,051 (5,791) (65.49%)

58,044 63,285 5,241 9.03%

141,876 142,484 608 0.43%

180,177 180,950 773 0.43%

(176,250) (185,101) (8,851) 5.02%

(7,115) (4,038) 3,077 (43.25%)

138,688 134,295 (4,393) (3.17%)

(

)

106 105
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105 106
%

230,382 224,254 (6,128) (2.66%)

5,029 3,165 (1,864) (37.07%)

15,304 19,510 4,206 27.48%

3,195 1,562 (1,633) (51.11%)

20,565 22,365 1,800 8.75%

274,475 270,856 (3,619) (1.32%)

70,269 81,733 11,464 16.31%

65,518 54,828 (10,690) (16.32%)

135,787 136,561 774 0.57%

141,876 142,484 608 0.43%

180,177 180,950 773 0.43%

(176,250) (185,101) (8,851) 5.02%

(7,115) (4,038) 3,077 (43.25%)

138,688 134,295 (4,393) (3.17%)

(

)

1 105 106

105 106 %

218,912 310,320 91,408 41.76%
(60,142) (135,164) (75,022) 124.74%
158,770 175,156 16,386 10.32%

(176,512) (168,469) 8,043 (4.56%)
( ) (17,742) 6,687 24,429 (137.69%)

(65,492) (15,296) 50,196 (76.64%)
(83,234) (8,609) 74,625 (89.66%)
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(1,586) (242) 1,344 (84.74%)
(84,820) (8,851) 75,969 (89.56%)

(
)

1. 106 iPair APP
105

2. 106 105
3. ( ) 106 105
4. 106 105
5. 106 105
6. 106 105

105 106
%

331,557 487,020 155,463 46.89%
(101,621) (212,639) (111,018) 109.25%

229,936 274,381 44,445 19.33%
(313,561) (277,083) 36,478 (11.63%)
(83,625) (2,702) 80,923 (96.77%)
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